ABC: Explanation for the difference in the financial statement of Q.III/ 2016 year on year
On 20 Oct 2016, VMG Media Joint Stock Company explained the difference in the financial statement of Q.III/ 2016 year on year as follows:
Profit after tax of the first 9 months of 2016: VND 38,104,396,712
Profit after tax of the first 9 months of 2015: VND 50,803,098,427

Difference: VND -12,698,701,715, equivalent to 25%

Reason: Increase in financial income from deposit interest, dividends from subsidiaries, associated companies; increase in financial expense from provision for investment devaluation in Lingo Company because Lingo Company dissolved in Aug 2016.

